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Lumpkin County, Georgia 
    Finance Department 
 
 
 
Agenda Item:   Banking Services Contract Extension 
 
Item Description:  Recommendation to award a one year extension to the contract for 

the banking services with United Community Bank. 
Facts & Historical 
Information: The current contract for banking services was awarded in 2010.  

United Community Bank has been the County’s bank of record for 
a number of years.  We currently have no issues with the bank and 
have been able to take advantage of many of the online and 
enhanced services they provide to assist us in protecting the 
County’s accounts with minimal costs and to aid us in being more 
efficient.  The bank is offering a one year extension per the terms 
of the contract with a maximum rate of 0.48% interest and a 
minimum rate of 0.10%.   

 
Potential Courses of Action: A) Approve the extension with United Community Bank. 

B) Choose to bid out the service.  
 
Budget Impact:         A) Approval of the contract extension with United Community 

Bank will keep our interest earnings fairly consistent and will 
result in no additional fees to the budget above what we are 
currently paying.  It gives the market one more year in which we 
could see rates rise which could make the bidding process yield 
more desirable results for the County with more options to choose 
from.   
B)  Historically, when we put this bid out for service, the other 
offers we receive result in the County having to pay fees in excess 
of interest earned on the funds we have in the bank.  This is the 
least favorable of the two options as we desire to pay the least 
amounts of fees as possible.   

 
Staff Recommendation:  The recommendation of staff is to award the banking services 

contract to United Community Bank for another year.   



LUMPKIN COUNTY CONTRACT FOR BANKING SERVICES 
 

OPTION TO RENEW 
 
 
 
 
 

The Lumpkin County Board of Commissioners and United Community Bank entered into a contract for 
Banking Services as of the 21st day of October 2010. Item X (Term) of this contract (2010-112) provides 
the Lumpkin County Board of Commissioners with an “Option to Renew” for an additional 1 year term. 
Both parties are in agreement to extend this contract with the following changes: 

The interest bearing deposit accounts held by the Bank will be paid an interest rate of Wall Street Prime 
minus 3.27 bps with a maximum rate of 0.48% and a minimum rate of 0.10%. This rate formula will 
become effective November 1, 2016 and will remain in effect until October 31th, 2017. Any rate 
adjustment will be made on the 1st day of the month following Wall Street Prime changes. This pricing 
structure will remain in effect for 1 year from November 1st, 2016 and may be renegotiated by either 
party for an additional period of 1 year. 

All other conditions and terms agreed to in the original contract will remain in force for the 1 year option 
period. 

In Witness Whereof, the parties have signed and agree to the changes referenced above and the 
continuance of the existing contract. 
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